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For Kind Information of the Respected Customers

1. The Money Laundering Prevention Act, 2012 (MLPA, amended in 2015) and the Anti Terrorism Act, 2009 (ATA,
amended in 2013) are in force to prevent acquisition and transfer of property by illegal means and to prevent
terrorist financing, respectively.

2. These Acts are being implemented through all the banks and financial institutions under the supervision of
Bangladesh Bank.

3. lllegal transfer, conversion, concealment of property acquired directly or indirectly by legal or illegal means or
aiding and abetting such activities are against the National interest.

4. Hundi activities are damaging to our country's economy. Transferring or receiving money through Hundi
and/or aiding and abetting such activities are punishable offense under the MLPA.

5. Banks are often used by unscrupulous persons for doing the above mentioned illegal activities. Therefore, you
are requested to co-operate with the bank authorities by being more consciuous and active in the matters of
bank account opening, banking transactions, providing and preserving correct and complete information
relating to identification, occupation and other details required by the bank.

6. You are requested to co-operate with the Bank in keeping your KYC up-to-date along with your Transaction
Profile, if needed by the Bank after 6 months of opening any account and thereafter during each periodical
review cycles.

7. You are also requested to ensure the activities and transactions in your account are rightful for the purpose
the account was opened for.

8. In the event of any suspicion arising out of unusual transactions, the regulatory authority may investigate into
any account. If illegal transactions are proven, law enforcement agencies may prosecute in the court of law
and all offences under the MLPA shall be cognizable, non-compoundable and non-bailable.

9. The court may issue investigation orders as appropriate or impose punishments specified against each
offence under the MLPA, such as freezing order, attachment order, & monetary fines and pass other orders to
compensate. In such circumstances, the offender individual may have to suffer imprisonment for at least 4
(four) years but not exceeding 12 (twelve) years and, in addition to that, a fine equivalent to twice the value of
the property involved in the offence or Taka 10 (ten) lakhs, whichever is higher. Any entity which commits an
offence shall be punished with a fine of not less than twice the value of the property or Taka 20 (twenty) lakhs,
whichever is higher and in addition to this, the registration of the said entity shall be liable to be cancelled.

10. In case of a Terrorist Financing offence made by a person, he/she shall be punished under the ATA, with
rigorous imprisonment for a term not exceeding 20 (twenty) years but not less than 4 (four) years, including a
fine equivalent to twice the value of the property involved with the offence or Taka 10(ten) lakhs, whichever is
higher. In case of an offence made by an entity, a fine equivalent to thrice the value of the property involved
with the offence or of Taka 50 (fifty) lakhs, whichever is higher, may be imposed. Moreover, the head of that
entity, may face imprisonment for a term not exceeding 20 (twenty) years but not less than 4 (four) years,
including a fine equivalent to twice the value of the property involved with the offence or of Taka 20 (twenty)
lakhs, whichever is higher.

Therefore, please extend your co-operation to the bank and the regulatory authority to prevent money
laundering and terrorist financing in the country.



